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GDEHYWR WDVHWH QH W HHDARQ
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) HXWIVHG DQ , QFRP H 6KDUQ) $JUHHP HOWV
6% R EUGIH WH I.CDGADDJDS GAUQ)
KHJ®UDOWYAHY ) UHIURP WH EXWEHOR

WDAWRDO KLIK LOMMWGEW \KH Z DV
DEGI VR FRP P IWKHJ FDUHJ \R SXEQF

IOMHAW @7 PPHIDMD  XSRQ
JIDGDARY  6XSSRWMG B\ KHU @ H3X
PHORU GUQ) KHU WDQMRQ LOR
SRHMRDO @H )H FHAW WH
SRIUPPH ZIW WHQIWHIQ WH
FRQVIPARQY WDAGUIYH KHUZ RINVRED,



0 DN NRGHG WH P HQRUKLS SIRIUP P H
DNVD FIRMRDGY I1IQAQ) W QLI LEXOV\R
DYLIDM SR HMRQDO QVRXWIRQY Z KL
FXQXWIO QRPPV PDAH KHU KAMVBM R
WP S L% 7KLY AKDIHQIH FRP ELGHG Z W
ZRMSOAH GP DGV ZDV EHILQAQ) R
ZHIK KHVO RQ KHU SHYRIO ZHD
FHQ) SHRIQMQ) WDAWHVH DWDVZ HH
GHS0 LOMYZ ICHG 0 DI DQG KHUP HORU
PDEH D VADMILE SIYRW\R IRPXV RQ
SUPNDD ZRWSOFH ERXQAUHV DQG
VAKRMH % YIZIQ) KHJ FXQMUID
ECANJURXQG DV D YDOTE®! DAVHWUDKHU
WDQ D KXWEB WH GHYHBSHG ILIRHG
FRPPXQEDARQ) VADMILV XK DV
\KDUQ) N SRON YID HP DIOLQ DGYDGFH
WDADIBRZ HG 0 DV VR HQJIDIH HIHARYHD
RQKHURZ Q\MP V

7KHWDQV RP DARQ Z DVERM SUR HMRQDO
DQG SHYRQDO$VO DU LP SBP HOMG QHZ
VAKPXUAY VR P DQDIH KHU Z RINRDG \WH
VW 1Q KHU SHYRCDO@H EHIDQ VR AW
USOAHG B\ D QEZIRXQG GDEHIKIS
FRQILGHIH $WZ DWOVRRDERXHH Y]
DGYFH EXWCERAWEHQ] WKO® KHUG DQG
XSSRUMGY0 DY \KDUHG CRAQ) WDAKH
QZ WDN FXOMIDO AIHHFV DV
$SYDOTE®! DG LQMIAVIAQ) % UDKHU \WDQ
FKDIQIHY 7KH GMRQV DG FRQILGHIH
0 DY J DLCHGS FRQAQXH VR I XLGH KHUFDUHHU
SURYLQJ WDAD P HORUV JHIXGH HIRWR
XQGHWMIQG D P HOMHY VWDARQ 1V WH
WKH FDEOMARUMXFFHWLQ P HORUIKLS



IRP D JEHDO DW

SRDV NXCH
JIDGDOM VR D &RP P XQW ( QIDIHP HQW

SRRUECDRUDAD P DNVRUS 6 XQYHMW VD
WAMEP HOVVR WH SRZHJ R P LQGHW

AYH) PHORIKS (OMIQJ D
SUR HWRQDOVSCFH Z KHUH KHJ FREBDIXHY
KH® IDUP RH H SHIHFH 5RD LOWDD
VAKIJOG ZIW SHIHFMRQWP DG WH
& MKIXOWMICNQI%R ELJ GUHLP V Z IWRXW
D FBDUURDGP DS 7KURXIK KHUSDWZHIKLS
Z W * DEUHD D WDWRQHG WK P DD HU
IRP 9HH XHD WH P HQRUKLS P RYHG
FHRQGG GIMAEDO NE \HHNQI WSV \R
IREXV RQ VADMILE UMQHQAH  7RIHWHU
WH WDQMRWP HG 5RDV $HYH Z ILANQI %
WDQMRQ 1QR D FUDAYH DGYHQMMA
P DSSIQ) D SDM WDMMUEHG KLIK WENHV
XCFHMIQN LOR D VHIHV R P DD HOE®
60 $57 JROW

) RU* DEUHD WH H SHUHFH Z DVD $ZR
ZD VWHHAR FR FUDARQ WDWKDSHIHG
KHJ) RZQ HPSDNHWE ODEHIKIS DG
FROAKQ) W@ % WHEGPAQ) 5SROV
VIAHQIWY EDAN \R KHU * DEUHD KHSHG
KHUP HOMH \KDMAUWH LQYIME®! EDUWIHY
WDV RWQ KRG \RXQ) ZRPHQ EDMN
HIEQY KHJ R ODG ZIW FRQIGHIH

HYHQ DV WH\ RXQIHSHYRQ LO WH URRP
7RO 5RD FOWH D \WROW R

SHYSHRAYH DG \VHD WKW WDV H WGV
IDU EHRQG KHU PXUHON BRI $V \KH
SUHSDUHY IRU D IXMWH 1O P SDPAKO
FRPPXQW SWRILPPIQ] DQG 0 DAMNV
GYHOMMG \KH HP ERAHV WH &KIGHH
SURYHE DMMH KHDWR WHU ERQG \KH
KDWQWMWEHHD JLYHQ D IDNK \KH KDV
EHHQBXIKWKRZ VR 1IMK |RUD @HWP H
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Q : HOX \RRN GHIEHDM WSV \R VIWHQIWHY IW 1ICDGRDO VKWIIQDEION DQG SUHSDUH |RU

UAVSRQUE®! VFDB! $ERQIMCH RUBWDMILE 3 00 Z H GHYHBRSHS D 960MCH , QORYDARQ 3@0 R FODL®
CHIGHKRZ : HOX Z La XQG DG VWWELQ WP SDRARYHUWH GRQ) \WMUP

7KLY SDQ SURAXUH WAMMG RXU UHYHQXH DWXP SWRQY FOULLHG Z KIEK LQQRYDARQY R HUWH IRQIHWY
UAMUD DQG VHWAMASACHS | LODQADOWI HW DRI QHG Z W RUDQVDARGDOFDSDAW  7KH SMQ SURIMYHY
P RQHQ) SURYHD RIHIQIV EHRMH VADIQ) UHGXAQ) ILQDGADOUMN DQG HQWUQ) HILAHQAXH R

FDSIMIO SHYLHZ HG HYHY M[ P ROMV WH 9%MCHW , QQRYDARQ 3@Q IXQRARQY DV D AMQ) WRDGP 5

UVSRQUYH VR SHURUP DQRH G DQG P DINHAFRQAWRYY

)' 24- [54++8 ; 4*
$ FRH SIADUR : HGXV ILCDQADOVADM\ LV WH SOQQHG VDB R 3IRGHHU) XQG ,,  DQ HYHJUHR

EGQEHG ILQDQRH | DAMN H SDQAQ) : HEXV ,GFRP H 6KDUQ) $IUWHP HOV 63V VR \IXSSRWZ RP HQV
HEXFDARQ GDGHIKLS DG FIP DM UMMAHIAH LQ 6RXW DQG 6RXWIHDWASMD

7KH ) XQG EGQGY SKIMOMURSIE [IWAABRW FDSMIO FROFHWRDO GDQV DQG SUYDM LQYHWR HOW
UHA FOQJ ,6$ UHSD. P HOW R 1LQDGRH I X\VMUH GDUCHY % SDILIQ) QRQ FRADWMIDDVHG HEXFDARQ | LQDGAH
Z W GDCHIKLS GHYHIRSP HOADQG P HORUKLS WH ) XQG VWHIWHQY Z RP HQV 1LQDGADO GHAMRDO
QUDP  DQG \RADOFCSIMIO VKSSRWQ) HP SR DELON DI REDEG UHSD, P HQVDQG FDSMIOURARQ 7KLY
EGQEHG 1LQDQRH WAKPWUH UHEXFHY GRZ QUGH UMN Z KIB HODEQQ) SUYDM FDSMEOWR SDIWMASDM 1Q
Z RP HQ ®G FIP DM UMIHONRXFRP HV
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$V SOWR D GHIEHDM DQG LOMHWRULQ RUP HG VDM
VR VWHQIWHQ JRYHDQRH DQG P [ P MH P SCRW:  HGX
KDV XQEHWENHQ D FRORICDARQ R LW B DODQG ERDUG
VAKRMUY VR IPSIRYH GHAMRQPDNQI  HILAHRA
DFFRXQEELON DQG RYHWLIKW

: H KDYH WHP @HG JRYHUODGRH B\ FRORIEDWQ
RSHIDARQY XQGHJ WH @ HGX  7KOMIQG ) RXQADARQ
UH GPAQ) WH U-DOW WDWRXUFRUH RSHIWRQY DUH EDHG
1Q 7KOMQG DQG DIQQ) Z W JEREDOERVWSIIRWAH RQ
GRDDOARY HRXIAQ) GDGHIKIS DG JRYHCDOH
FERVHMR WH SROAR P SDRW

7RWIVHQG : HGX KDVIRP D FRHG: H3X 8. DQGLV
0 WH SRRHW R FRMQ) : HX &DPERAD 7KWV
FRORICDAR)  UWHGXAHY  DCP IQVADAYH  FRP SO LW
VWHIWHYY 1IGXADY  RYHILIKW DQG HQUXUAY FOTUHJ
ADMILE DQG | LQDQADODFFRXQEELOW | RULQYHWRY DG
SDYEHY

: H KDYH DOR VWHIWHHG ERDG GDGHIKIS DG
FOSCELOW 6HIQM &@UNH KDV EHHQ DSSRQMG 8KDUR
P HX 7KODQG ) RXQEDARQ  EUQIIQ) VARQJ
FRP P HIADODRXP HQIURP KHUGBDGHIKLS H SHUHRHDWV



*4 7KOMQG DRQJMCH GHS YDOHV DIQP HONZ W : HXV PIMIRQ 6KH KR®V DQ 0$ 1Q
,QMECDARQDO SHIMRQY DQG ' ISBPDR IURP WH 8. D SRWWWIGDM GHUIUH 1Q &RXQHIY
3 AKRBI\ DG LV DQ H HOXMYH FROFK EDVHG LQ YDQINRN Z W H WIQMYH H SHIHQRH \IXSSRUWQ)
1* 2V IRPXVHG RQ HEXADARY Z RP HQV HP SRZ HIP HQW DQG FRP P XQW GHYHIRSP HQW + HJ SUR LG
UHQ RUAHV ERM VDM LE GDCHIKLS DQG SHRS®! FHOWHG J RYHIDGAH

31Q . DHPMLL IRP * HHDARQ 7KDIMQG VHYHV DV 9LFH &KDIU FRQMEXWE) H SHWH 1O FUDAQ)
HP SG P HQASDZ D, VIRU\ RXQJ SHRS®1 DRURW 7 KDLMQG DG 6RAWHDMSMD  AUHAD DRIQHG Z W
© HOXV HOXFDARQ \R HP SR P HQVRXWRP HY 2XU ,QMIP  &KDOWU 2 WQXWV1 DIDSUXHW ) DL KDV
JWDARX\MD D) UHHG VR FRQAQXH | RUDQ DEAWRCDOMP DVEHAUHE  HQUXUQ) FROAXIW LQWAMARGDO
PHPRY DQGJRYHDGRH WEELOW GXUQ) WY WDQMMRQ

2 XUYRDG $GMRY 1 DYDQHHN 6 1DM 6LQIDSRIH ' CPIHQ . HAWG 6DQ) WDQAMR (G’ HPD
%UID DOG 1IFRG! *RIRR . OHPL 6LQIDSRH  EUQ) FRP SGPHOMY H SHWH \SDOQQ)
YHOMUH FDSLMEO LOYHWR HOW 1LQDQADO VHYEHY  FHOADO EDCONGQ)  DQG 1LQDQADOLQFOMRQ  \VRADD
HOM SUMH GHYHERSP HQWDQG KXP DQ FCSMIOVADM)\  &RTDARHD WH $GVRY 960LG AHQ)WHY
VADMI LE RYHYLI KW SHRS® FHQAHG JRYHDGAH DG UM LQIRWP HG GHAMRQ P DNQJ 1Q VXSSRWR
© HEXVIURZ W DG \XWELQDELDN

Q4 Z H DSSROMG $P P L5 DECDEA D DV RAUGQHZ 7UHDXUHUDQG ' U +HOUN 1 DXIVNY DV DQ
DEMRUVR RXU) LODQRH ) XQADIMQJ) 6XE &RP P WWH $P P L5 DGO/ DLV D ILQDQRH H HRXWYH DQG
VADMILE DGYDNRUZ M RYHU  \ FDWR' LOMIDARGDOH SHUHFH DRIRW HOXFDARQ KRSMION DG
\RADOHOMSUMH ' U 1 DXVANY LV D 6HQRUSDWHUDAVE) & RSDQ +RQ) . RY ZIW RYHU
\HOWR H SHIHIH LQ [ LCDQADOHYLFHY DRRW $3$& DQG JEREDD + 1V HQI DI HP HOAH GRV WRQJ
H WLCDOFRQIGHIAH 1Q : HEXV VADM)\  DQG Z LODDAG MJ QUIFDQMUWRXU DY Z H DGYDGRH S@QV [RU
3IRCHH) XQG,,

2 SHDARCDOUMN P DCDI HP HQAZ DV | XUWHUMAHQI WHHG WURXIK 960U DSSURYHG GOV SURMPARD
DOG SUYDR  SRIAHY DQG DQ HOMSWH ZICH UMW WHIIMMU HQXUQ) UWHIX@DWRY  FRP SCDQRH
DFFRXQEELON DQG UAVSROUE®! DM WWZ DBKLS  7RIHMHU WHH VSV G-P RQUADM : HOXV
UDAGHW \R \WEZ DG FOSMEO ZIW QVAS@H P DDIH UMN SIRDPAYHD  DQG VDB LP SCRWIQ

SDUZHIKLS Z W LQYHWRY
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Q : HEX FRP P MMRQHG D* HRIWLSKLE ([ SDOMRQ6EWG ZIW9RIQ  &RP SDQ
UDIQ &RP SDQ XVHG P XOM® TXDQABWYH DG TXDDMWYH P HAIFV VR P HDJXUH \Z R

llllj 0 DUNHADMDPARYHIHW . HGXVIDELON \R Z LG DRIRW
SHUFRXQAY SURVSHPRYH FRXQAIHY

7KLY 1P HZ RN WHQ LQ RWP HG WH SRIMOADOIRU: HEXV JHRIWDSKLE H SDMRQ : H
KDYH GHAGHG \R DPARQ WH UHFRP P HIADARQVR WHOEDIQ  &RP SO WYG. VR CRXE®!
GRZ QRQWH UHILRQVR! 6RXW DQG 6RXWHDWE D SURIMMQ) WH FRXQAIHY CERYH

* IYHQ RGH R RAUFXUWHOADWHN LV WH SUAWVHIFH R RXUH MAQ) WEP DR ZKRP DA
IRP DQG EDVHG LQ 6RXW. DQG 6RAMHDMSMD 981Q  &RP SDQ. UHFRP P HQGHG WDW
IGRXEQY GRZ Q' Z L@P HOQ WDWZ H $F0Q GYHIIH SUAVHIAH DQG @YHG H SHUHAH R
GHHSHQ H MAQ) SUMHQRH6 Z KIFK LV D P RIH VADMILE XVH R RXUQP WG KXP DQ DQG
| LQDQRDOUHVRXURH



&DSDELON YX@Q] ' HAMRDODQG' UHDP
&DSIMIO RUETP DM/ HDGHIKLS

&DSMIOYAHINGQ) GRZ Q EDUWIHY/\VR ) LQDQADO
&CEMIO

&RP P XQW %HINQI GRZ Q EDUIHY/ VR 6RADO
&CBMIO




: RP HQ ®DGHY QHHG WH FRQILGHIAH DQG I UHERP. VR P DNH GHAMRQV DQG \R P DILCH
IXVMUH EH RQG WHU LP P HADM AURXP WEGRHY : HEX EXL@V G-AMRQDODOG GUHP
FDSMIO WURKIK GDGHIKLS  GHYHBRSP HOW SURIWLP P HY WDW \VWHIWHD Z RP HQV
DJHA  FUMFDOWICNGQ) DQG EHIH 1Q WHU GDGHIKLS SRMOADD : W D JURZ LY
IRFXV RQ FIP DM GDGHIKIS RXU SIRIWP P HV \XSSRWZ RPHQ VR [SSO WHWH
FDSDELMARV VR G-V Q DQG GDG FIP DM UHMEHQMWROMRQV LQWHUFRP P XQWHY

Q Z H GHIYHIHG D UHYDP SHG , QARGPARD \R / HDGHIKLS |7/ SURIWDP P H DQG
SIRMGWH: RP HQ5MQJ |RUETP DM 5 FMOHIFH SIRIWP P H HIXISSIQ) Z RP HQZ W
WHWN@ FRQLCHIH DG P LOOHNR GG FIP DM UMMOHIADPARQ



, WR / HDOGHIKLS ,7/ FRXUH LV D IRXQEDARCDOSWRIUP P H GAMIQHG VR HTXIS HP HUILQ) ZRP HQ
GDEHY Z I WH WY NORZ BIGIH DQG FRQLGHIAH VR EHILO WHUGDGHIKLS NRXUH V SRRMG LQ 1 HGXV FRIH
YDOHV R SUCAS®BG FRP P XQW IRPXVHG DQG CRARQ RUHQMG GDGHIKLS WH FRXUH RITHY D FRP SUKHQMYH
RYHYHZ R GDEHIKLS FRGAHSW SHYRCDOGHYHERSP HOMNRRY DG ADMI LHY | RUQDYLI DAQ) FKDABIQI Y

" HIYHHG WURIK BHGRRYH \HD SDFHG GDUIQ) ,7/ IRPAHY RQ GDGHIKLS LGHOAN |RWP DARQ JROOVHAMG)
DQG YDOHV EDHG GAMRQ P ONQ) &RP SGMRO R ,7/ VHYHV DV D JDMZD. VR GHHSHU HQIDIHP HOAZ WIQ
" HGXVSIRIWP P HV LGFOAQ) P FORUKLS DG HEFDARQ I LODGAQ)

SRKRW  PDUNHG WH UWHIXQK R WH
, QURGXPRQ VR / HDGHIKLS FRXUH 1HDAUQ) D
UH UMVKHG FXUWIEXOP GV Q DQG P LIUDARQ \R
DQZ GDWIQ) PDQDIHP HOM VP &DQYDY
7KY UHDXGRK VWHQIWHQHG ,7/'V GHOYHY
IQUDMKAMH ZKIBI SUWVHYQ) W FRM
P OMMRQ VR KHS Z RP HQ WMS LOR BDGHIKLS
Z W SXUSRVH DQG FRQ LGHQAH

UXTEQ) RQWH UHIXQK &RKRW P DUINGD
VADMILE HYROMRQ R ,7/ ) RUWH [LAAMP H
WH FRXWH Z DV RIHMG DV D SOIG SIRIWP P H
XMQ) D VIAQ VDB FRONEMRQ P RGHD
EDDGAQ) DFFHWEON ZIW  &RY WP
\XWWELQDEL@N/

7KH P RGHOXVHV D VIAQ) DB FRQAIEXMRQ
UVMP ZKHH DD SDMASDON UWFHYH WH

\DP H FRXWH H SHIHQFH (TXW DQG $FPHW
WAY DUH VXSSRUMG B\ \VFKROUKISV Z KL
BVIQELG DQG 6XSSRWMU FROAIEXWRYY KHS
VKWELQ, 7/ IRUWERQ WP RSHIDARYY



\
N



+HOU AUHAD TURP SDUNASDOQN CERXW

WHU H SHIHAHY DQG VNHZ. DV TURP
WH, 7/ FRXUH

$ KDW HIR HG P RIMDERXAVWIMH FRXAH Z DV WH
RSSRWNQW | RUGHHS VHD UH BRNRQ DQG KRGHW
GDLOQ) [QDVXSSRIWHHMURP HQN7KHAWXWRY/
IHHEECANH RDQIHY DQG UH GRAYH DRAYWAY KHSHG
P HXQEHWEIQG BDGEHYKIS ER RQG W@V DQG EX
FRQLGHAHIQP\ RZ QB

Z KUGI\MIFKDEBILQ) P HVRVIMS RAMGHP\ FRP IRW
1RH%

$ ROPHEHIHYHG WDBDGHIKLS Z DvP DL CERXW
SRZHJDQGGRP LCDAMY RWHY 1RZ , KDHDGHBHU
SHYSHAH  RHWDWRRXAHYRQLGDV URSRQIELDN
DQG SRIMYHIQOHIH , KDYHEHIXQ
WHHYOOHVIQR P\ @10 MHDQG\RAHN DQG, KDYH
DP XA FBOUHIYMRQR P\ JRDY DQGWH SDMV\R
DRKLHYHWMHP %
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Q © HGX GHYHBRSHG DQG SIARMG . RP HQ
5MQ) IRUEIP DM 5HMOHFH D QHZ H GDQQ)
SWRIWP P H GHVI GHG VR WXSSRWZ RP HQ GDGHY
DRIRW 6RXW DQG 6RXWHDMASMD VR \MLD FOP DM
NFRZOGH QR PHQQIXO DPARQ  7KH
SIRIWLP P H Z DV GHYHBRSHG DV SDWR @ HaXV

BWDMIIE 3@Q ZKIFK DOPV \R

HQIDIH FIP DM UMOHQANZ RP HQ GDGHY
=) DQG ZDV IQRP HG B\ IQWIKW [URP
© HaXV &IP DM 6X0H ZIW FRP P XQW
PHPEHY

- RPHQ 5MQ) FRP EI.QHV BGDGHIKLS UH BRARQ
L VMP V WIQNQ)  FOP DM MVMWEH DQG SUDRAFDO
DESWAR) DG PIWDARQ VWADMILHV  7KH
PXUWEXOP HPEHSY JHGHJUASROUYH DG
QAIHRXYV ' HMJQ  7KIQNQ)  DSSURDAKHV
JRXQAQ) FIPDM GDEIKS 1Q @G
H SHUHQAH DQG FRP P XQW WHDDAR 7KH FRXUH
SURVIGHV D FODU DPARQ RUHOMG SDMZ D IRU
ZRPHQ R GAMJQ DJG P SBP HQN FIP DM
VROMRQY Z KB VWHIWHIQ) WHU GDGHIKLS
FRQ LGHQRH DG QHE ROV

43"+ +92+4)+

7KH SRILPPH ZDV FRAUDMG ZIW~ © HGX
FRPPXQW PHPEHY DQG FIPDM SDWgHU
RUDQVOARYY WWRXIK DQ OMDAH GMIQ
SURFHW W SIRILWVHG WURXIK  IRXU P DRU
FXUWIEXOP QUDW DQG D SIRADEDSVIDARY \WKTCSHG
B IOMECDO BMEZV WENKRTHU LQSXW DG
P XOMWEN-KRTHU FR GAMJIQ  7KH 1100 FRXUH
FUQIV\RIHKHUGDWQ) GDGHIKLS DQG DPRQ
LQ RQH FRKHUHOARRXLCH,

7KH SIBRW FRKRW 2 PREHU 1 RYHP EHU
IQFOGHG ~ SDWASDQV 1R FRXQAILV
UHSUAMVHQAQ) DFDGEP ID 1* 2V JRYHEGP HOVDQG
WH SUYDM VHARU 7KH SUIRIWDP P H DRKIHYHG D

FRP SOMRQ DM I QULEDQ® KLIKHJ WDQ
LOGXAE EHQRKP DU

.H RABXW LGFOGG D IX® GHYHBSHG H
GDLQQ) FRXWH KRWMG RQ &DQYDV D) DAOMRU
* XI.CH DQG ,P SOP HOBARQ 7RROMY SDWASDOW
GHYHBSHG FRGAHSWCRMY 1RU FRP P XQW EDHG
FOP DM \ROMRQ/ DQG UWHOPMYH FRP P XQW
QAVRXAWMRY GP ROMDAY GDGHIKIS JURZ W
DQG SHUGDQQ)

» RPHQSIMQ) SRMWRQV:  HEX VR VDB LCFOMYH
Z RP HQ GG RIP DM GDCHIKLS DRRWWH UHILRQ



7KHHP RSOVIRP SOWR WH&TP DM 5 HTHIFH FRXUH GHYHBSHG IROWH: RP HQ5IMQ) 3WRIUIP P H
HIXISSQ) SDWASDON Z W WH \RRY DQG SHYSHRRYHY GHHEHG \R (DYLIDM DQG USROG R RTP DM
FKDEBIIHY



$FFHW WR 1LCDQRDOFDSMIOLY FWHADOIRUZ RP HQ VR SXWXH HEXFDARQ GDGHIKLS
DQG HARGRP LF LQEHSHQEHIAH © HEX DEAUHWHY WL EDUIHUWURXIK ,GFRP H 6KDUQY
SJHPHON 63V ZKIEK SIRVIGH DFFHWEG IG{LE®I DG QRQ FRADMIDHG
ILCDGAQ) |RUZ RP HQ LQ 6RXW. DQG 6RAWHDWABMD % UHEXAQ) XS URQNILGDGADOUMN
65V HIDE®! Z RP HQWR LOYHWAIQ WHUI X\MUHV Z WY FRQILGHQAH DQG DXVRCRP \

$V $MDV RQIHAMWEQAQ) DQG P RMH SHIHQAHG ,6$ RSHDRU DQG WH RQ® RQH
H FOMYHD GHAFDMG VR ZRP HD : HEX KDV SIRGHHUHG D WDQV RUP DAYH DSSURDRK
R UHJ LRCDOHOXFDARQ | LQDGRH
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,6$ PHPEHJ
, QMIDOSIRIWP P H\XUH

8QEHJ WH 1&DSMIO YHWFDO : HEX RIHY DQ
IQORYDAYH DQG \XWEIQDE®! 1LQDGAQ)  VROMRQ
WURXIK ,QFRP H 6KDUQ) $JUHP HQNV ,6$V IRU
ZRPHD 1Q 6RXAW DQG 6RXWHDW $MD 7KLV
UHVROIQ) IXQG PRED USOAHY WDEAWRYIO
ILQDQADOEDWHY Z W D B\ ZRP HQ IRUZRP HQ
RFO ZKHH JUGDOM FROMEXMWRYY AURD
IXQG WH HOXFDARQ R IXWUH ZRPHD 7KW
ILQDQADOVXSSRWWLY \HCP GMO LQMIUDMG LOR
- HEXV KRIMAE GDGHIKLS 1WDP HZ RN UHTXLUQY
SDMASDQN R FRPSOMW  |RXQEDARIO
GDEHIKLS WIIQQ) DQG HYDIH LQ SURHWRIO
P HORUKLS VR HOXUH WH DUH QRARQD IXQEHG
EXVDOR SUR HMRQDE HTXLSSHE VR WIUYH LQ WH
ZRINRUH

%@Q) RQ DQH WALLDOHYDODWRQ FRCFXGHG 1Q

) HEUDY : HX \XUH HG ,6$ P HP EHY LQ
2RREHJ DAKIHVIQ) D VARQ) UHVSROWH DM R
ZIW RXW R PHP EHY

SDMASDAQ)  7KH ,6$ 3URIWP P H DAKIHYHG DO
136 R ZIW 3URP RMY SUP DU® DMIEXWQ)
WHU \DAYCPARQ VR WH SURIWP P HV FDUHU
IPSDAW WH \XSSRWH WP D P OW
DSSMFDARQ SURFHW DQG WH UHIH R LCDQADO
SUHWXUH

,6$ PHP EHU
,QMIDCERIEP P HVXYH

,QLAGAMA WRQADWBY VARIVDERYH  DUH FROMCGHHGH FH@HQMUH GRAQ) VARQJ SURITUWDP P H HQGRYHP HQW



&RP SDUHG VR RKMHY LQ WHUKRP H FRXQM!

Q WH,6% SRILPPHFRPPIW R LW SRWARIR VR XSSRWQ) Z RP HQLQ FIP DM XAHY
UH GPWQ) RU DQVDARCDOSUR IMHY RQWH JHQGHUFTP DM CH XV/LQ 6RXW! DQG 6RANHDWAS D
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$QP +XWOQ : HXVIRPHJ IWHRUR 3URIWDP P H/DAKH
*,$ &RMIQ) 1Q6SDQ -XCH

5('2 A 4)+

7 KURXIKRXW » HX VRIAIHG (W URBi DV D
NH  FROMEX\WRU \R WH J@REDO P RYHP HQWIRU
HWIFDOHGXFDARQ [ LCDGAQ) 2 XUSDWASDWRQ 1Q
WH * REDD ,6$ $ADUAH &RQMHIAQ 1Q
YOURHHRD 6S00Q P DUINHG DWADMI LE SLYRAIQ WH
VHARU DV,6$V HYROHG IURP  DMRODWG SIARWV LOR
D FRKHMYH YDOHVGAIYHQ PRYHPHQWV 7KH
FROYHAQJ HP SKDUMHG D FR@GAWYH \KUVWRZ D5
P RGHY URRWG LQ WYCHOADIHCR  \KDUHG LP SDRW
WEQEDGY DG WDQUSDUHQW JRYHCDGRH  WDW
PRYHUW ¥ D IURP GDWHY DQG \VWZ DG WH
W VMP VWDWXSSRYWIKHP

- HEXVDRRYH HQI DI HP HOAZ LW WH $ QDQRH DQG
SHHU RUDQMDARYY KDV AU IQRP HG RXU
RSHDARCDO P DMUW DQG JEEDO WEBQAQ) ,Q
2 AREHJ ZH FRONEXWMG \R WH 6%
3URYLGHU/ DQOVADSH $CDOMY B\ SDMASDAY] 1Q
\KUYH V DQG GHHS AYH LOMYHZV \KRZ FDUQ)
KRZ  MMGHOARHOAHG 1LCOCHQ] FDQ MAHQIWHQ
J@EDO LQYHWR HOW 7KLY \SIUWR  SHHUVR SHHU
GDQQ ZD/ IXWHU WHORMS 1Q RXU
FRIDERIDARQ Z IW &KDOFHR , QM.EDARQDO Z KLFK
JHHRAD® \KDUHG LW UARXUFHV Z W XV WHH
IOLIKW Z HH [OWMXP HQEOLQ HIQQ) RXU ,6$
FROADFAW DQG L.OMIDOZ RNGZV $ GWRDD
WURXIK D FREDERDDAYH HIRWZIW . YD ZH
\KDUHG RXU FREBRPARQ DQG UHSD, P HOAMADMI LHV
ZIW)6) DQ,6% SIRVIGHIIQ -REDQ SURP RAQJ
EHVASUDPARHV LQ 6RXW. 6RXW FRRSHIDARQ

2 XU GDGHIKLS UHP DGHG DARYH RQ WH JEREDO
WRIH ZIW : H3XV ([HDMWH ' IWHARU 5D
3UP W FR KRMQ) DQ ,6% IRPXVHG Z RIWKRS
I0+RQ . RY IRBZIQ) WH $931 * GEDO
SRQHHIH VR DGYRIDM | RULQQRYDWYH JHQGHU
GV IXQAQ) PREHY 2XU ([ HROWH ' LUWHARU
DOR UFHYHG WH ,QCRQADY ([ WDRAEDY
- RPHQ $Z DG ILRP WH ,QADQ $P EDADGRUR
QCRG-MD  DAMQGHG WH $VD * IDMIRRW
)RXP KRAMG B\ $P DWMD $FARQDQG: RP HQV
" R@G YDQNQ)  SUWHOMG DV WH * GEDD
: RPHQV (PSRZHPHOW  / HDGHIKLS 6XP P IW
EIXISPDBAXIQ}GWHWHQGZQ(G(FDARQ 3uH

5DQL3WP BN ([ HRARH"  LWHRARUDAD SRIAB931 * GEDORRY
ZRINKRS IRRAVHGRQ, 63V FR KRWMG Z W VDM YDXONHY I URP
&KDAR, QM IDARDCDQG YRAQAHEKIX IURP 76,& 6HBWP EHJ

' 84+80. /69

,Q-DOMY © HXMJQHGD
& 0 HP RIDQGXP R 8 QGHWWIQAQ) 028
Z W1 HSDOBRP P XQLYHW
WUHZ RP HQ LO DAWMOQAQ) LW
6RADO ) HIBZ \KLS 7KLV

SDWZHUIKLS VI REXVHG RQHICEAQ) Z RP HQ
VR GHYHBRS WH GDEHIKLS WO GHHIHG R

QUYH VRADORKDQI H LQ WHUFRP P XQWHY

SR Q2RREHJ  : HXMIGHGDQO 28 ZIWK
QMM DURCD) GRUHV 1) _1Q.QGRGHMD
FRP P Q) VRVKSSRW1 ) Z RP HQ WHGHOV
VR FRP SOWM WHUKLI KHJHGXFDARQ DG
JURZ_ DVIXWUH GDGHY GIMQ) FIP DM

UMOHOADQG VKWELQDE®! GHYHIRSP HOW
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7KH 63 $QQXDO,P SDPMBXUYH. UHSUVHQV WH LCDXI XUDOLP SBP HOMARQR @ HGXV
UHICHG 0 RQWRUQ]) ( YDOOWRQ SHHDURK DQG/ HOWIQ) 0 (5/ ) WP HZRIN Z KIFK Z DV
HWEEQKHG QO D $CP IQVWMHGEHEZHD 2RAREHUDQG  1RYHP EHU \RD
\REOR 6% P HP EHY DRIRW 6RXW DQG 6RAMHDIASMD WLV \XUYH VHYHV DV D
FRP SUHKHQULYH VRROWR HYDODW WH SURT P P HV LQ OHQRH DRIRW YDURXV W HVR WH
SDWASDOMARXCH % WIFNQ) RXVFRP HY 1Q ILQDGADOHIDEGP HQWN FDUHHU WDMPRY
GDEHIKLS GHYHRSP HQW DQG RYHD\VDAUDPMRY WH \KUYH  SURYIGHY D DB GUYHD
GRNDANHHILEDR R WH,6$ P RGO

7KHVXUH DRKIHYHGDUREXWY  UAVSRQH DM \ IHTHQ) LOWI KW WDARQI® YDOEDM
WH SWRIEP P HV VWDMILE GAMJQ 0 HP EHU \DW DRARQ UHP DIV H AHBWRQD®D  KLIK
Z W R PXUHONVYGHON DG R JUWGOM/ USRWY D SRUWH RHDD
H SHUHAH 944 RQG JHQHDOVDAY DPARQ \WH GV UHYHDOD GHHS VHOH R LOUMMWRGDO
WOW R JWDGXDMY DI WHHWDNNH,6$ P RGHOLYD SUP DY GUYHJR HTXMIE®! DFFHW
R HEXFDARQ  Z KL IHHO FROAMVMO  UASHAMG DG WKVMG WIURXI KRXAWWHU
HQIDIHP HOAZ LW : HGX

,Q WPV R WQILEG HRQRP IF RAMWRP HV WH SIRILP PH LV \FFHWX@® 1RWMUIQ]
X D6 PREION DV IMCGHARG B WH R HP SR HG P HP EHY ZKR KDYH VHQ D

CH LQWYH LOPUHDVH LO WHULORRP HMGQRH FRP SOMQ) WHU, 63 \IXSSRWMG HEXFDARQ



6WRQ) QHVE RNV DUH FWHADOWR GDEHIKLS \ HAP DQ Z RP HQ UHP DIQ H FOGHS | URP
LQ OHADOVSDRHY © HEX XLV VRADOFDSVIOWURXI K D WKVMG FRP P XQW R SHHY
P HQRY DQG DIHV ZKR SURVIGH JXIGDQRH RSSRUMQW DG BRI WP \XSSRW
HIDEQQ) Z RP HQGDEHYWRJIURZ DG DG \XWELQ LP SDAW

Q © HGXV &RP P XQW SIADUIRFXVHG RQ \WWEIQQ) DQG GHHSHIQ) DFFHW \R
\RADO FEBMIO WURKIK PHQRUKIS SHHU FROHAMRQ DG UHRIQUWRY  ZKI®M
CDYLIDAQ) VADMILE SDXVHY DQG SURIUDP P H WDQUWRQY $FURW J GREDO UHI LRQDO DQG
SDWHJ GG LQWDAYHY Z H FRQAQXHG VR QN Z RP HQ GDGHLY LQ 6RXW. DQG 6RXAWHDWY
$VD Z W P HQRY DAHY DG SUR HWMRQDOGHE RNV WDARXSSRWARQ LGHIAH FDUHHU
SURIUAMRQ DQG GDGHIKLS UMOHFH

7KURXIK RXU * GEDO 0 HQRUKLS 3WRIWLPPH ,63 0 HORUKLS SIBRW HXIHH DQG
KXP DQVBUIDQ GDCHIKLS SDWZHIKLSY FRP P XQW GDUIQ) VSOV DQGWH : RP HQV
| HDGHUKLS $ZDWBV : HEX PRELMHG KXQAMHSY R P HORY DQG ZRP HQ GDGHY
UHJLRCD® DG JEEDD  7KHVH HQI DI HP HOW WHQIWHQHG FRQILGHIAH FDUHHUF@UW

DG GHEZRUYW GP ROMDAQ) WDNHYHY 1Q FROMICHS HVLRP HON  WKVMG
UHIDARQKLSV UHP DIQ D SRZ HIXOGUYHUR Z RP HQV GDEHIKLS DG &Y WP P SDFW
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7KH* GREDO0 HQRUKLS 3IRILPPH *0 3 RSHYV
XS DFFHW R LQOHQADO \RADO GHE RMV |RU
ZRP HQBDEHYE. HYDILQ) JHQGHIHTXIW DAV
DVP HQRWY Z KIFK SURYIGH FDUHHUDQG BDGHIKLS
DGYDRHP HOARSSRUMQWAY

- HoXV WM R P HORUQ) DPAYMEY KDV GRQJ
VHYHG DV D EUGIH @NQ) HPHJLQ) ZRPHQ
GDEHY 1Q 6RX\W DQG 6RXAWHDW $MD Z LW
H SHUHQRHG P HQRWY Z R LGH $VZ H QDYLIDM
D VIADMI LE \KLWLQ RXUSWRIUP P 1QJ KDV
EHHQ D \HOU R FHBEWDAQ)  UHFHQW \XFFHWHY
Z KIBI P DQDILQ) D SXUSRVH XOADQMRY

551/4- "' . + *

- H3X WP DQV FRPP WG VR WH P MRQ R
QUMUQ) Z RP HQV GDEHIKLS : H DH EX@Q)
RQ WH GMRQV DQG \XFAHWHY R WH SDWWE HYH
\HDY R HQWUWH WDWZKHQ ZH DH UD3 R
UAXP H Z H FROAQXH R FUHDM RSSRUMQWAY | RU
ZRP HQWR ®DG JURZ DG WUYH

; 8)53 3; 4/:?)5499.95,
KRXW/P HORUKLS HIEGGE : HX
P HQRUKLS SDLLYP DRKHG\R GDM
SUR HWRCDCP HORWY
ZRPHQ GDCEHY XSSRWMG WURXIK
WH5IMQ) 6\BUSIRIWP P H

D WH DMIEX\WM WH \XFRHWHVRQ
WHUGDGHYKLS MXUH. VR WH VXSSRWIKH
UHFHYHGIWRP : H3X

R ZRP HQ\D. WHUMHQHR \HD EHIH
DQG FRQILGHIFH 1Q H SDQAQ) WHU \SKHHV

R Q@H& RW KDV JURZ Q D\WJ SDWASDAY 1O
: H&XSWRIWP P HV

13 +24+

SRCFOMRQR ) <" & FBi

,Q-XCH Z H\XFRHWX@® FBRVHG WH
P RQM P HQRUKLS P\ FOIWDAEHI DQLQ

2 AREHU 7KLY P\ FOI XWIMHG \WH

: HGX /| HDGHIKLS &XUIEXOP R KHS

P HOWHV EXLGE WH FRQ LGHCRH DQG

SUR HMRCDOF@UMW UHTXIUHG | RUWH

GDCHIKLS MXLGH VR Z RP HQ BDCHY

6\WDWAJ LF SDXVH

1HZ P HQRUKLS @XQRKHYZ HH SDXVHGLQ
,QWHUS@AH Z HSIRMGDSURIUP P H

|RU,GFRP H6KDUQJ $JUHP HQW,6$ P HP EHY/

.Q Z HVFDBG WLY P HQRUKLS FRKRWIR

LQFOGH ERM 51MQJ 6\ DQG,6$ P HP EHY

Z W DPXWIEXO®P \SHALLFDAD |RAXVHGRQ

&DUHU  HYHBRSP HQW
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$QAP 0 HRRU

7KH 6% 0 HORUKLS 3WRILP P H 0 HQRUKLS IRU
&DUHHUDQG 3R HAMRQDO. HYHIRSP HOW@XQRKHG
IQ 0D IV DQ IQWDAYH GAMIGHS R
FRP SOP HON HGXV, GFRP H 6KDUQ) $JUHHP HOWV
6% B\ DEAMMQ WH QRQ ILCDQADO KSSRW
QHG/ R ,63 PHPEHY : KI® WH ,63 PR3O
SURVIGHV RUMFDO [LCDQADO DMWEQRH  RJIRQJ
ROHRQRQH FKHANLQV DQG LOWIKW IURP \WH
H WLCDOHYDODARQ B\ ,QM: 53/ KLIKQIKWG D
JWRZIQ) GP DG IRU SHURQDOHG FOUHJ DQG
SUR HWRQDOGHYHBRSP HOMXSSRWY, Q UAVSRQH
: HEX LQARGXFHG D M[ P RO SIBWP HORUKLS
SWIUPPH 0D 2RREHJ W SURVICH
VIRHG RGHRQ RQH JXICDQRH WDWKH3YV |,6$
P HP EHY QDYLIDM WHU GDGHIKIS DQG FOUHU
NRXUQH V

BLCFH @XQAK WH SURIUDP P H KDV GHP RQMDMG
VARQY) HDUW HQIDIHP HQWVDQG DRI QP HQWZ LW
PHPEHUQHDY  RXAWR 6% P HPEHY
UHVSRQGEHG VR WH P HORUKLS VJQ XS IRP Z W

PHPEHY IRPPD® MQQI WH P HQRUIKLS
SRILPPH 7R \XSSRW P HDQQIIXO
HQIDIHP HQWV: HEX GHYHBSHS D VHAR BHILRQ
\SHALLE FXGMUDED UHBVDQAP HORUKLS P RGXGV
DQG D FRP SUKHQLYH SURTUP P H IXIGH \KDSHG
B\ QUFWIHCEDAN IURP  SDIMASDON  7KHH
UWRXUHY DH GAMIQHG \R EDDQAH  JHQHIDO
GDEHIKS WHPHY  ZIW  SHIRDDHG
DSSUEDARQ PONQ) WHP  SUDPADO DQG
DFFHVME®! DFURW QYHYH FROM W $ SUIRIWDP P H
RUHQDARQ ZDVGHMHMG IQO D ZIW R
FRQUWP HG  SDWASDQN  DMWQAQ
DMWMQEDFH %R PHORY DG P HOMYV
H SUMHG HOMMDWP DERXWWH UHBNYDGH R
WH FROMQADQG WH VWKPXUH R WH SURTUP P H
WHQRAQ) WH YDOH R PHQRUKIS DV D
FRP SOP HQAIR | LQDQADOUXSSRW

ee ?3+4:58. +B+* 3 +; 4*+80.' 4* . 5= :5
(;/Z2 3?76+854" 2(8 4* ; 9Y4- 9B)/' 23 +/'F
+96+) /' 22 [41+* AF 4* 5= :53"' 1+
3+ 4/4- ; 2685, +9954" 2) 544+) :/549G

7KIQQ 0 HM

7KH SURIUP P H KDV SURJ UAWHG DV SBQCHG Z W
FROMQRXY |HHEDAN FROAIRY SOQQHG R
DWHW P SCRADQGLQRWP | XVMUH WIDARQY

7R 1RWMU VIARQI HJ FRQGHAARQY DG HOFRXUDIH
QMU0 P HDQQI | XOFRQYHIDARYY EH RQG RQH
RQ RQH SHYRQDOHG P HORUIKLS  Z H LOARGXRHG
D 0 HQRU DQG 0 HOMH %R 9%RRN 7KLY UAWRXUH
\KRZ FDHV WH EDANJUIRXQGY DG LOMUMN R

ERWM P HQRWY DQG P HOMAV KH3IQ) SDWASDON
ILQG FRP P RQ.JURXQG DG EXLQB P RUIH QHE RV

Q2 AREHJ P HQRUKLS SDILY FROFOGHS
WHU PHORUKIS MXUHV 7KV SIBRW ZDV
GMIQHG \R G-P ROMDM WDMKH YDOH R WH
6% SIRILPPH H WGV IDU EH RQG 1LQDGADD
FDSMIO IRWMUQ) D GHS VHQH R FRP P XQW
DQG SUR HWMRQDOI XD

7KH SWRIWPPHV [P SCAW LY HOPMG 1Q LW
VARY) SHURPDQH PHMFY DKIHVIQ) DQ
([ FHIQW 1HV3URP RMU 6FRIH 136 R
YDHG RQ DQ HGR SIRILPPH \XWYH ZIW D
UAVSRQH DM \WH 1HHEEDAN KLIKQIKW D

VJQUIFDQN WDQURPDARD  1Q  SDUWASDOW
RXRRP HV R UASRQGHONV IRXQG WH
PHORUKIS JXIADQH KUKO UHBYDONV DG
USRWMG PDNQJ P HDQQJIXO SIRIUW Wz DG
WHU \SHAIIE JRDY ) XUMHP RH R
SDWASDQN H SHIHJAHG D GHIQWYH ERRWVIQ
FRQIGHOAH DQG JOIGHG JU-DMU FDUHHU FOUW
DIWP Q) WH SIRIWP P HV RB! 1Q QDYLIDAQY
FRP S®{ SURHWMRQDOMQBADSHY 7KLY SIRAGRW
RO YDIEOOMG WH GPDYG IRU WKRXUHG
P HQRUKLS EXWDOR SURYIGHG WH | RXQEDARDO
VB DG UHWRXUFHY GHHEHG VR FDB! WH LQWDAYH
IRUWHZ LGHU,6$ FRP P XQW



\
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SFURW VHYHQ \ HDW R SDWHIKLS
: H3X DQG WH , QMIDARDOS HVAXH &RP P WH
,5& 7KDMQG KDYH FXGDWMG DVSDFHR AJQW
DQG KRSH IRU BHXIHH \ R\ QMQ) DRQJ WH
7KDLO \ DQP DUEREHU : KDAEHIDQ DV D SIBRWRU
LOAYIGXDY KDV JURZ Q LOR D WDQM RUP DitH
LQWDAYH WDAMKDV VKSSRWMG RYHU.— UBHXIHHY
DARW PXWS®I FOPSV IQFOAQ) ODH /D
8PSIHP DQG1X3R

7KH W DQG ILQDOFRKRWAR WH 0 HQRUIKLS IRU
SHXIHAV 5 HMOHQFH DQG/ HDGHUKLS 3WRIWP P H
WGV DV D WP HQAVR WH HOGXUQ) SRZ HUR
DFRPSDQPHOV 1Q WH IDFH R WP IF
DGYHUW

.+eSe  B4:+>H +9/2+4) +
| 4*+8 8+99; 8+

| DXQRKHG 1Q @M DQG FRFOAQ] 1Q -XO
SRKRW RSHDMG GXUQ) RHR WH P R

FKOEHQILQ) SHURGY 1Q WH SURIWDP P HV VHYHQ

\ HDUKIVRY  6L] QULEDQAKXUEBV LFOGHG

e )IXQQ)UHR$ D IXQAQ IUHHIQ
HOL® ®G R WH \XSHMRQR P RQNO
LOMCHAASHOGY | RUP HOMHV

e SHIIRQDO ,QMEION 2QIRQ) FRQYQAW IQ
0\DPIU WDARQ UHGPAIRY/ Q UWHXIHH
P SV DQG HOVILRQP HORO FROFHQY  HJ
HOWDONA DAGHG @HY R VAW R

SDWASDQV A0 @QyHV

+\RR+WR
0 HQRU

5.58 /-.2-.:9'4* 36'):
' AW WHH FKDIIQIHY WH FRP P W HQWR
WH P HQRUKLS SOLLY UHP DICHE WWDG

o * GEDOBRICDUW 7KH
P HQRUKLS SOLY IURP IRXU WHXJHH FOP SV
DIRY WH 7KDLO\DQPDU ERGHJ ZIW
PHORY IURP 0\DPPDUQRZ UMAQ) 1Q
FRX Z R ICH

e JROQMY 3HYMMIH : KHQ WH IXQAQ
SD\H ZDV DQQRXGAHG WH PDWUW R
P HQMHV SIRCPAYHD FKRVH \R WHU
PHORUKIS LQEGSHGQ® XWDMQI ,5&
PSS IDAGMV |RU IQMECHN DFFHW Z KHQ
MBHGV Z HH XQDYDLDED!

e RV RQ 'UDP &DSMIO 0 HQRUIKLIS
VAWMRYY ~ ROMHG RQ  GDEHIKIS
GHYHRSP HQWV JRDOVHMQ)  DQG QDYLI DAQYJ
WH S\ FKREI LFDOSUHWXUAVR QVS@AHP HQV
0 HOMV GDUHG R PDIDIH WHW DG

FROAMROWH PLQG 1Q WH IDFH R IDOUA

WLQQ) XQFHWION LOR DRARDED SOQV

+?5;:)53 49

+ SHDWRQDO (QGXWDGRH 7KH WDQUMRY 1URP
IRUP DOSURIWP P H \WXSSRWR LQGHSHQGHOW

LOMMARCDO®R]

e O0XWDO /HDGHIKIS 0 HQRY DERSWIG DQ
HIXDOIRRWY) CSSURDHK D) DV P XK
IURP WHUP HOMHV SHMMMAH DVWH JDYH

1Q XD
o BXWELCDELON $VWH FRKRWRWP DI FRHG
1O -X® PDQ

SDWASDON WDQUMRQHG
QR SHHIP HORUQ) URBV Z IQ WHURZ Q
FLP SV HOWUQ) WDWKH VHHG/R GDGHIKLS
SOOMG GXUQ) WH SWRIUPPH ZRX®G
FROAQXH R JURZ QDD
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7KH ) 5& 1 HX PHORUKIS SIRIUIPPH o 0 HQRUKIS 6XSSRW 0 HQRU \XSSRWZ DV
ZDv D \WFFHW GPROMDAY WARQY VWDMIIFD®D  GXDOIRRXMVG DEAHWMQ
PHOXWIE® RXAWRPH/ DQG KUK SDWASDON [P P HADM SUR HWMRQDOSUAWKUHY Z KIBH DOR
DA DRARQ DRIRW WH $MD 3DALLF WIIRQ 7KH AMQ &Y WMP FDUHHU  JURZW
SURIWEP P H P RGHOH | HARYHD GHIYHIHG KRIMAF 6SHALLLFDD R PHOMYV UFHYHG
WSSRW GDAQ) W MJQIIFDQN UHSRUMG IXICDFH GAUQ  MJQULFDQWV FKDABQIHY
IQFUDH 1Q PHOMV FRH  GDEHIKIS Z KI® VP XOBGHRX\O ZHH P HQRUHG
FRP SHMAHY DG SIRYIAQ) RXADO VXSSRW  RQ WH HIHRAYHHW R WHU PXUHOWVUR®

AU FOUHHURKD@QIHV DG ZHH PHQRUHG RQ [IXWUH
GDCHIKIS SRUMRQQ) 7KV  EDDQHH
+?'). [+<+3 +4.9 GPROMWDMY D FRPPIWHOV \R ERW

7KH SIRILPPH H FHHEHG FRH SHIRWP DOFH %@5@ INEDF DG VAKRMUAS
ey W RO Ty s * 6N@Y *UZW 7KH SRIUPPH GHIMHIG
PliAztRg DOE MR QUWDO \ EBOADOGHYHERSP HOACRIRW FUMEDOVRIW

=DILOY SURRn VNG | RUWH P HOMHV Z W &RP P XQFDARQ
e 6DAYDPMAR) DQG 0 DK 4XDON 2 YHDD

\DAUCAARQ ZDV H AFSWRD® KWK Z LW XQAYHIDW HIDGHG DG VXEWBOADO

R PHOMY FRQUPLQ) D \KFFHWIXO — JOQV USRWG [Q ERK ERWERDARD DG

SO D SRUMYH H SHIHCFH FRHD 7/HPZRN DL -XGH HOV DG
PWRIGE ProMyZG Usho  SEO00N | D
PDM \XHHW WIDM DG RYHD® VIADMI LE FRP SHMQREY

DI DRARQ

e 30LV (QDIHP DJHP HQAVCFIRW WH :
SRUPPH 207 (N 20K D Fopy CXAH KOV XOGHUFRH - HOXV (R KHE
FRP P W HOMR IOMIRARQ DV WH P DV - gy iRQDD DG GHHS®  SHYRQDD . KHWHU
R WFFHWXO SOLQIV P HAVHYHD VR HIKW. \W(RWIK VKDUHG VHRRU H SHIHCRH DDJGHG @H
WH DG DO PHOMA  UMNSRQGHW gy RUMP SO JHIXICH KXP DQ FROHAMRYQ
FRUIWPHG D PIAPXP R IIYH MR p HORIKLS RIHHG Z RP HQ D VSCAH |RUFOUW

WH KLIK GIYHOR WP H
ey QN S b St

7KLY DQDOMVIVEDHG RQHG R SIRIUP P HVXWYH CODFROPAMGEREZHQ  6HSWPEHUDQG 2 AREHU 7KH UAVSRQMH DM
zZDv/ R SDWASDQN PHORYDQG P HOMHV : KIGIWIYUHSUVHOVDSSWR [P DMY KDD R SURIWP P H

WH UHVSRQUH UDWM LV FROUGHIHG DEHTXDM | RUGLZ LQJ P HDQIQ) I XOFRQFOMRQV DERXSURILDP P H H | HAAYHQHW DQG LGHQAN LQJ NA,
GDUIQIV +RZ HYHJ UDGHY VKRXT@ QRM WDWSHYSHRARYHY T URP QRQ UAVSRQGHV Z KIFK P D\ LGFOXGH YHY \DWY LHG SOV VRR EXV \R
UAVSRQG RUMAKJJ @) SDLLYZ KR GVHQI DIHG DUH QRABHSUVHQOMG LOWLY GO
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20 O0DUK © HEX KRWMG D \SHADDVHG &DUHHU 8KDV VHMRQ 1Q FRIBERDARD
ZIW / LJKW  : RQGHJ 7KH HYHOAZ DV GAMJIQHG \R EUGIH WH JOS EHE HHQ FRUBRIDM
SUR HWMRQDY DQG : HGX 51MQJ 6V 56 DQG,6$ P HP EHY |RWMUIQ) WHDOWP H FDUHHU

JXIEDGPH DQG FRW FX@MUDOH FKDQIH

<t+4. 5<+8J+="'4* 6' 8/)/6' 4. +>6+8+4) +
7KH VAWRQ | DAMMMG LOAP DM EUHDNRXWWRRP QVAXWIRQY EHZ HHQ / UKW © RQGHU
PHQRY DQG : HEX PHOMAV : KB WH HYHQM DRHG &I IMAFDO FKDABQIHY UHI DLAQ)
DAMMQEDQRH SUP DU® GXH VR D VKRWWE R Z HHN UHRXIWR HQAZ IQGRZ DQG Z RUN UHIDMG
FRQQFW WH TXDOWV R HQI DI HP HQAYRUWRVH SUMVHOAZ DV H AHSWRQD@ KLIK

Ol +4:58+>) + +
' OFQMﬁ/FSRq?AMQ)ADG%)JGWH/UKW

@ © RQGHUP HORWDVNQG KH3IXODQG
LOLIKWXO

+ 4/4- : 2)544+):/549

" HVSIWMDKLIK P HQRUWR P HOMH UAR \WH
EUDNRXWIRRP V/Z HUH AMG DV WH P RWEP SDRAKO
SDWR WH HYHOWR THIQ) P HOM-VDWDUH Z LQGRZ
LOR JREDOFRSRIDM HOYILRGP HON
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>

7KH . HX : RPHQV / HDGHIKIS $Z DV
PDIHG DQRKMHU PLOMRQH 1Q FHBEWDAQ]
|HP LOMMBDCHIKLS DRURW 6RXW. DQG 6RXMHDW
$MD S5RRWG 1Q : HGXV ADMILE
YMRQ WH $Z DV KRQRXUHG ZRP HQ GDGHY
QMQ) RDQYH IQ FIPDM UMOHH FDH
GDEHIKS DG HRRPIE DDHR  DRQIMCH
DAV ZKR FKDP SIRQ JHUGHJ SDUW \WWURXIK
PHORUKIS $PIG \KUCNQ) AYIF \SDFH DQG
JUWRZIQ) WOIRDO FKDOQIHY  WH  $Z DBV
UDIWP HG : HEXV FRP P WP HOVVR CP S\ LQ)J
GDEHIKIS WDW IV FRXDIHRXY FRP P XQW

QUYHQ DQGWDQVRP DAYH

7KIV\ HDV$Z DBV MZ. VWRQJ HQJDIHP HQATURP
DARW WH : H3X FRPPXQW ZIW  HDJLE®
QRP LODARYY H AHHAQ) WHVBUHAR  DQGD
FRP SHAIRH \KRVMDMR  [LCDDMV UMEZ HG B\

MURY ) URP WLV SURFHW | RXULY DLEHHVZ HH
VHBAMG DARW WH (DWW $GRDM $ZDG
/ HDGHIKLS 1Q &DH $Z DG 7WIED] LQJ 0 60 (V
$ZDG DQG WH LQDXIXWDO) @PH R 6RICDUW
$7D6G IRU PHORY ,QARGAQ) WH P HORU
FMRY POMG DQ PSRUWEQN WS 1Q

UFRIQMQ) WH RBI R DAHV 1Q \XWELQQ]
Z RP HQV GDGHIKLS NRXUH V

7KH $2D%GV AP SOUJQ H AHHGHG IW RAWHDRK

VBUHV GP ROMDAQ) WH JURZ Q) UAVRCDGRH
R : HXVZRN $ VREOR  \RADOP HAD SRW

Z HHSXEQKHSG | DINXUBEDMQ) WH LAMPORA) HV
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R HIKWIGFOAQ) MUY DQG ILDDMWSIRILBY
DQG | RAUMURUGG WIQN SIHFHV SRPPAYHD WH
CPSOIQ UWDAKHG RHJ SHRSO!

VAHQIWHQQ) : HGXV YIMELON DQG UHQRAQ)
LW DM LE SURUMEV DRIRW QLI MIOSMARP V

7KH $ZDWB/ 1LIKW EIRXIKW WH FRP P XQW
WIHKHU 1Q D KUKO DAMMQEHG YIWMDO
FHOEWDARQ 2YHU  SDWASDON5693 GVR WH
QHWDP ZIW  YHZHY WQQ) 1Q DB RW
WQ WPHY WH RUWICDO \BUHN ' HIYHIG 1Q
SDWZHUIKLS Z W 2 %6 SURVIGHUSHEEDQ 3 + WH
HYHOAFWDMG D G TP LE DQG LQFOMYH \SDFH \R
KRCQRXU | LQDOWV DQG 7 DUEHV  Z KIG! | RAMUIQ]
FRQQHPARQ CPRQ) : HGX W1l MURY SDYGHY
DQG FRP P XQW P HP EHY DRIRW WH W LRQ

$@ FOP SOLJQ JWSKIFV DQG P DN DAAN
ZHH SIROAG IQKRAH WHOPMY : HXV
DELON VR GHIYHU KLIK LP SDRWFRP P XQEDARQY
ZIW GPIMG UWRXUHY 9N@QI RO WLV
PRPHOMP : H3X FRODERDMG ZIW D YIGR
HAVRUVR SURGXFH GHAFDMG SR KWNMGHRV IRU
HDRK CZ DGEHH IXUMHU DP S@\ Q) WHU WRUHV
DG HOXUQ) WHU GDEHIKS FROAMXHV R
IQSILH FRP P XQWHV Z HD EH RQG WH $Z DB/
VFDVRQ



2 XUV |
2 XUERDUGS
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2CHR @ HEXVP RWWDOOE® DAVHW LV WH VNG DOG FRP P WHG WP WDAGEUIYHY RXUZ RN

Q4 WH :  HGX %60U5 DQG ([ HRXWYH' LUHRRUXQGHYRRN VAKRMUHG VAHQDUR SMQQQ) VR DAHW
WH P RMNXWELQDE®! RSHIDAQ) P RGHOIRUWH RU DQVDARQY GH WSKDH R JURZ W $V Z H HOMU

- HGX LV \KDISHQQ) IW VADMILE 1RFXV DQG WDQUMRQQ) VR D BDQ SXISRH GUYHQ WDP P RGHD
GMIQHG VR SIRMPNILCDCADOGVASOQH DRFHBLDM WH GHIYHY R RUSUIRYHY ,6$ P RGHO DG SRUMRQ
WH RUDQVDARD VR UMSROME® VDB 3 ROHHU ) XQG ,, 7KHVH GHRMRQV VWHIWHY LOMMMWRDO
UDACHW SUAVHYH P MIRQ DI QP HQAVDQG HQWUH :  HEX UHP DLQV Z HIDSUHSDUHG | RULGPUHDVHG LOYHWRU
HIDIHP HQW

$V SOWR WLV SOQQHG DG SURDARYH WDQUMRQ $QOXP +XWO0 ' IWHARUR 3WRIWDP P HY IRP HO
"WHARUR 63V $DDN 50R ' IWHARU R 6\\WPV 7DBN DQG 2 HDARYY DQG ) IPPD 3XWAL
3URIUIP P H$WRADM FRFOGHG WHUURBV Z IW : HGX DAMHHGR : HDUHGHSO JUDDMXORU
WHU GDGHIKLS DQG FROQMEXWRYY ,P SRUEOD WL WDQMMRY Z DV LOMAMRD®D P DQDIHG RYHUWH
SDWM HDU WH. W WP DAFDTD HP EHGGHG WIKQEDOH SHWH RSHIDARDOM WP V' DQG LOWAMARCDO
NCRZ BGIH DPURW WH UHP DIQIQ) WP HOWKUQ) FROAQXW  UMIHAH DG XQOMUIXSWG GHIYHY R
: HOXV\WHQI WHIHG 63 RSHIDWRQVIQR

- HEX HOMY Z W DFDSDE®! | REXVHG FRIHWEP KPMUHG DURXQG FUMFDCEXMCHW I XQRPARQY

7KURXIKRXW ([ HOMYH' LUHARUSDQL3 0P HWA/Z LaDI XUWHIVAHQI WHQ RU DQVDARGDOBTDGHIKLS
FDSCAW WURXIK DGYDQRHG WDIQIQ) DAVWH ) IDONXWBFKRROR ) LCDQRH DQG 0 DCDIHP HQW Z KL
SHYRQD® GDAQ) WL QH WSKDH LQ FBRH SDWZHIKLS Z W WH ;. HEX 7KDIMQG ) RXQEDARQ YRDG
7KLY HOWXUAY FROAQXIW VARQ) 1 LQDGADODQG WADW LE WMZ DLBWKLS DG QVASAOHG H HHMRQDV:  HEX
UHSRVMRQY | RIVXWRLQDE®! J URZ W DOGWH @XQRK R 3 BQHHU) XQG,,

- 8/4:+83449

: HEX EHHIWLP P HQHD 1URP RXUSDWIRCDM DQG YDOHV DRI QHG LOMIY PDQ. R ZKRP FRP HIRP
RXUFRP P XQW 2 XUSDIG LOMQWKLS SURIEP P H HTXISV WHP  Z 1w YDOCE®! WA DQG VKSSRW WHU

GDCHIKLS MXUH YV : H DWH JUWDM XOIRUWH GHAFDARQ DQG 1P SCAAMRE RXU LOMO ZKR KDYH
FRQAIEXWG P HDQQI I X@ VR RXUP DMRQ

+R7KL. [P +DQ) / HDGHIKIS3WIUPPHIOMD  1RWMPEHU R 2RAREHU
)IPPD3XWL 0 HQRUKIS 3WRILPPHIOM)  6HSWPEHJ R ) HEUXDY
1DQ31Q3I0Q 0 HQRIKIS3WIUPPHIOMD  6HSWPEHU W -DOXDU
60P DQDEKRZ XXV 3WRILPPHDGH\ VWP VIOM®D  1RHPEHJ R SUMQW
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) RIRZ 1Q) UHFRP P HEDARQV | URP D FRP SUHKHQUYH DQG LQAHSHQGHN RYHCDGRH $XAWARP P MRGHG
B : H3X 8. /IPIWMG : H3X 7KOMQG ) RXQADARQ DQG: HGX &CP ERAD 2 W DY) DARQ LQ 6HSWP EHJ
- HEX LV 1Q WH SURFHW R FRQRICDAQ) DG P S@\ LQJ) W JRYHECDGRH VAKPMUH R © HEX
7KOMQG ) RXQEDARY Z KIFK DDA RYHWHHV DQG P DQDIHY DR : HGXV RSHIDARYY : H3X 8.
/ IP WG KDVEHHQ Z RXQG GRZ QDQG: HGX &DP ERAD 2 U DQ] DARQ LY DOR LQWH SURFHW R FBRKUH

2 IDQXWA DIDSUHW) O, QMUP &KTLU UH DSSRIQMG DV 6HFUHELY
BHIOMEMNH LCFRP LQJ &KDWU

31Q. DHP ML 9LFH &KW

$PPL5DECDM D  7UHDVXUHJ DSSROMG

(G’ HPD 1RQ ([ HHMYHYRDG$GYMRU

' P IHY. HAXG 1 RQ ([ HHXWYHYRDG $CMRU

1DD1HWD 5MQI 6\BUYRDG $GYIVRU

1IFROI* RIRR . O HPL +XP DQ5HRXUFAHVIRIG$GYVRU

' U+HUNL DAY 1 RQ ([ HHMYH %R0UG $GYIVRU DSSROMG

1 XCKLIDURKDIMICENX. RAWRQ) 7 UHDUXUHU
$ D EKUDSDMIUNXO RAIRQ] &KOU




7 WDUHINV BHSRW

,Q®&Z VDG RWBZ V
SRQRICDMG | LQDGADOWMIMP HON
3UR ERCR XSSRWM.Y DQG SDWEHLY
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2QEKDD R : HXVILCDQFH WP DQGWH %OGR ' WHRARY , CP SGDVHG VR SUMVHON
WH 7UDVXUHV 5 HSRWM RUWH | IVADO\ HDU 7KLV UHSRWSURYIGHY DQ RHYILZ R
© HGXV I.QDGADO SHIRP DOFH N KLUK@KW DOG ADMILE 1L.GDQADO P DRIHP HQW
HIRW R HQXUH \WWEICQDELMN DQG LP SDRW:  HGX UHP DIQV FRP P MG VR UVSROUE®D!
ILQDQADOMZ DUBKLS WDQUSDUHGR  DQG DFFRXQEELMN VR RXUMEN-KREH.Y

14" 4)[' 2659:/54
) LQDCQADORYHYEHZ

© H3X FRMAQXHY \R G-P RQUADM 1L.CDGADO WEELONV DQG JURZW HQWUQ) ZH FDQ
DGYDGFH RXUP MRQ R WWKSSRWQ) Z RP HQ BGDGHY LQ 6RXW DG 6RAUMHDWASMD ,Q
ZH UFRGEG D SRUWYH QHWP RYHP HOMQ IXQGV R 86' Z W VRED
UHYHOXH UCFKLQ) 86 7KLY LHORNV WH VARQ) FRQLGHFH R RAUGRQRY DQG
SDYEHY 1Q : HEXV P SCFW 2 XU JUQWIXQAQ) WP DIGHG VAR WDOQW \R P DU
FROAIEXMRQY URP WH $QRW GHYRBHY ) RXQEDARQ 86' . 2PRBYD) RXQEDARQ
/IPOWMG 86 . 7ZIOR 86' . DQGWH,QMIDARQDOSHAH &RP P WHH 86

© KLY UMAIRMG J DOV FROAQXH VR SURYLCH D YIMBOI RXQEDARQ | RURXUSIRIUP V D NH
VIADMILE SURUW |RU Z DV WH LOMOARCDOGQYHWALLFDARQ R RXUUHYHOXH WHDP V/
1 REE® GRODARYVIGRHDHGE \ FDURYHU\ HDU 7KLY JURZ W FDEOVHG B\ VU HWMG
IXQADMQ) FOP SOUQV MIJQUIEDQ® HXDQRHY RXU RSHIDARQDO |G IELON DG
FRP P XQW BG\XSSRW

- HGX FRHG WH \ HDU Z W D GHMXQG EDDCFH R 86 XQGHYFRUIQ) RXU
UHMIOHQAH DOG | LQDQADCKHDOM. 7KLY VARQ) SRURQ DABRZ VXV VR GHHSHQ RXULP SCRADQG
VWO R WP JURZ W



8+ 9; 8+89D 8+658

4,5=9

IQ@Z \XP P DY

6% ,Q®ZV

2 WHULGRP H



8+ 9; 8+89D 8+658

RXA\WIBRZ \iXP P DY
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6VMP HOAR ) LODQRLDCS PAY LAY
) RUWH\ FDUHQGHG ' HHP EHU

86' 86'

SHYHXHV

5 VARG J IDQALGARP H
" RADARQY

2 WHUIQRP H

7 RICOURYHXHV

([ SHWHV
$CP LQVADAYHH SHOHV
3URIUP P HH SHOWV

7RECH SHOHV

5 HYHQXH RYHU XQ@HU H SHOAWUHEH R
LCHRP H\W

(GFRP HW H SHOH

5 HYHQXH RYHU XQGHU H SHOAWWUH I RUWH\ HDU

Q © HOX UFHYHGS6' LQ SUR ERQR DQGLQ NQG\HYIFHY 86' | RURSHIDARQ/DQG 8 6' IRU
SIRIWP P HV 7KHH DUH CRALGFOGHG LOWH BVBMP HOAR ) LCDQALDOS AN

$CP LOVADRYHH SHOWHY LQFOXGH DQ XQU-DIM-G | RILIQH FKDQIHERWR! 86' JOQR 86'
7KIM—|D.I!-IQR’QFDK[IB\X\WI—QND.IMQ] IURP WDQUDMRQ DWKH UHSRWQ) GDM DQG GR QRAP SDRAMH RU DQVDARQY XQGHDLQY
RSHIDAQ) SHURWP DQFHRUFDK SRUMRQ



6VEMP HOAR ) LCDCALDOBRVMRY)
) ROWH\ FDUHG G ' HR-PEHJ
SWHWV

EXUWHNDWHN

&DK DQG FDK HTXLYDBOW

SHAHYCEGV IURP UHIDMG SDUNHY

7 RECPEXUHOADWHNV

1 RQ PXUHMDAMAN
5 HAH.YDE®! 1 XQGV| RUHSXFDIRQ
7REOQRQ FXUHADAHN

7RECDWHNV

/ LIDELOARV

2 WHUSD\ DE®V

7 RECEXUHONDE OAHY

1 RQ PXUHQNIDELDAHY
2 WHUGRQ PXUHQAIDELOAHY
7REOQRQ FXUHOMDEL AR

7 RIEOCIDELDAHY

) XQBV/

&DBMIOIXQG

$FFXP XOWIG UHYHQXH RYHU XQGHU H SHOQWMWH
7REOXQGV

7 RECICEMAHY DQG I XQGV
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1 RMVR\WH6XP P DUMHG ERQRIEDMG ) LCDGADCB\VIWP HQVIROMH\ HDUHQGHG ' HHP EHU

7KH\XP P DIVHG FRQURICEDMG | LQDQRDOWDMP HOA DH GHUYHG I URP WH I X@I LCDGADO
WM HOVR : HEX 7KD@QG ) RXQEDARY : H3X/ IP WG DQG:  HEX &CP ERAD
2 L DY DARQ 7KH I X@ LCOCADOWRMWP HQN FDQ EH DFFHWHG XMQ) WH | RTRZ 1Q) @\

#+; BABT* i+ [4'4)[ 2 ' 43 +4:9

#+ P.'[24%*Q5; 4% :/54
14'"4)[" 2 ' :+3 +4.

® #+; '3(5/ 8'4/9:/54
4'4)[" 2 ' +3 H4:
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© H DWH GHSO JWDDMXOWR WH LOAYIGDY DG RUDQMARYY Z KR JHHRA® \KDUHG
WHU WPH W@ DQG H SHWH ZIW : HX 1O 7KHU SIR ERCR \IXSSRW
VIAHQIWHOHG RXU SIRIWP P HY 1P SURYHG RXU MMMMP V' DQG HIDEGIG RXUWDP DG

FRP P XQW \R ®DG Z I FRQILGHFH

[ HIDOFRXQWHO
7KDN\ RX VR RXUSUR ERCR G DOAFRXQUHOGIEP &IW/ I * URXS 6&/ 1DMKIP XD $VCKL
[IPIWG 6& 1$ DQG: HO* RAMKDO 0 DQIHV/ /3

) @K FROXOMY DQG \SHADDMDGYLFH

: H WDQN WH FROXOEQN ZKR WXSSRWMG WH 7ZL0R : HBBEIH BLQIDSRIH ) MK
SRQXEMY ( YHONSURVIAQ] |RFXVHG H SHIWH WDAKHSHS XV VEFNG! NH. VIADMILE DQG
RSHUDARQDORKDABQI HV

3URIUP P HI DAQWMARQ DG \SHONQJ
2 XUMQPHH WDQW \R WRH Z KR VHLYHG DV KRW DQG VSHDNHY IRUWH , 7/ &RKRW

DG OHHW *UHW DQG VR WRH ZKR SURVIGHE EDANHQG DQG HYHOMXSSRWAR
HOUXUH WIHVH VAVMRQV LDQ \P RRKO

0 HORUQ) FROFKIQ) DG GDGHIKLS VKSSRW

. HDWHIWDM XOR

e 0 HORYZ KR \XSSRWMGRXU,6$ LQIRIP DARQVHWRQY

o 7KHP HORUWDADMMMG XVVR XSCDM:  H3XV,6$ 1LQDGADOP RGHO

o &RIHKHV ZKR GHIYHHG |EYH RQH KRXU FROHKIQ) VWRQVY SOV SUHSDUIDARQ DG
IRBZ XS ERY HQ2 AREHJDQG' HAHP EHU

e 7KH P HQRUWDAMXSSRW RXU ([ HHMYH ' LWHARULQ SIRVIAQ) RYJRQ) ADMILE
JXLCDQFH
0 HORYDQGFRQAEXRY/\R 65 BNOYXMQ) &QQFV

&IP DM GDGHYKLS DGR FUDARQ

7KDQN \RX VR WH FROMEXRY R : RPHD 5MQJ IRU &0P DM SHMAHIH FXUWIEXOP
GHYHBRSP HOVIRU \RXU SIRILPPH UMHZ  FR FUDARQ |HHEDAN DQG FDH WG
XSSRW <RXU LOLIKW KHSHG WWHQIWHD WH UHBIYDQRH DQG LP SDPFAVR RXU FIP DM
GDEHIKLS ZRIN
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&RP P XQW EXICHQ) DQGJRYHDGH
: HDORWDQNRXU:  H3X $Z DLBVMURY | RUWHUWP H DQG WIRXI KWKOGHAMRQ P DNQ)

BXSSRIMY/ Z KR FROMEXMG VR , QD FKDSWUP HHXS STQQQ) DG GHIYHY

<RXUJHHRMW D@BZV: HX R QUHAAP RUH UAVRXUAHV VR Z RP HQ GDGHY DRIRW 6RXA
DQG6RAWHDWGMD @ HFRX@ (RACR WLV Z RINZ IWRXW RX
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: HH WQG RAUGHHSHWAI UDAMGH VR RAUYIMRCDY  SDUHY Z KRVH GHAFDARQ H SHWYH
DQG JHHRUW SUIRSHD  HEXV P WRQ VR QXUYUH WH QH W HOHIDARQR! Z RP HQ GDCHY
DFIRW 6RX\W DQG 6RXWHDWSMD <RXUXQYZ DYHUQ) VXSSRWDQG EHIH 1Q RXUYIMRQ I XHO
WDV RUP DIWYH FKDQIH  HODE@Q Z RP HQ VR UMH BDG DQG FUHDM @MWAQJ 1P SDRWZ KHUH
MP DALY P RW

3IRQHHU) XQG , GFRP HEKDUQ) $JUHP HOV SDYHLY
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